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Financial Highlights The following data includes financial results of consolidated subsidiaries  
(17 domestic, 30 overseas companies as of March 31, 2023)
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Consolidated Balance Sheet
NGK INSULATORS, LTD. and Consolidated Subsidiaries
March 31, 2023
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Consolidated Statement of Income
NGK INSULATORS, LTD. and Consolidated Subsidiaries
Year ended March 31, 2023
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Consolidated Statement of Comprehensive Income
NGK INSULATORS, LTD. and Consolidated Subsidiaries
Year ended March 31, 2023
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Consolidated Statement of Changes in Equity
NGK INSULATORS, LTD. and Consolidated Subsidiaries
Year ended March 31, 2023
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Consolidated Statement of Cash Flows
NGK INSULATORS, LTD. and Consolidated Subsidiaries
Year ended March 31, 2023



NGK INSULATORS, LTD. 11

Notes to Consolidated Financial Statements
NGK INSULATORS, LTD. and Consolidated Subsidiaries
Year ended March 31, 2023
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Independent Auditor’s Report
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Independent Auditor’s Report
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Independent Auditor’s Report
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Independent Auditor’s Report
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Independent Auditor’s Report
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Independent Auditor’s Report
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Subsidiaries and Affiliated Companies
As of March 31, 2023 

NORTH AMERICA
Company’s Direct and  
Indirect Ownership (%) Principal Products and Services

◼ NGK NORTH AMERICA, INC. 100 Holding company

◼ NGK-LOCKE, INC. 100 Electrical insulators

◼ NGK CERAMICS USA, INC. 100 Automotive ceramics

◼ NGK AUTOMOTIVE CERAMICS USA, INC. 100 Automotive ceramics

◼ NGK CERAMICS MEXICO, S. DE R.L. DE C.V. 95 Automotive ceramics

◼ NGK METALS CORPORATION 100 Beryllium copper products

◼ NGK ELECTRONICS USA, INC. 100 Ceramics for semiconductor manufacturing equipment

◼ FM INDUSTRIES, INC. 100 Modules for semiconductor production equipment

EUROPE AND AFRICA
Company’s Direct and  
Indirect Ownership (%) Principal Products and Services

◼ NGK CERAMICS EUROPE S.A. 100 Automotive ceramics

◼ NGK EUROPE GMBH 100 Ceramic products

◼ NGK CERAMICS POLSKA SP. Z O.O.  95 Automotive ceramics

◼ NGK CERAMICS SOUTH AFRICA (PTY) LTD. 100 Automotive ceramics

◼ NGK BERYLCO FRANCE 100 Beryllium copper products

◼ NGK BERYLCO U.K. LTD. 100 Beryllium copper products

◼ NGK DEUTSCHE BERYLCO GMBH 100 Beryllium copper products

ASIA PACIFIC
Company’s Direct and  
Indirect Ownership (%) Principal Products and Services

◼ NGK STANGER PTY. LTD. 100 Power distribution equipment

◼ NGK INSULATORS (CHINA) INVESTMENT CO., LTD. 100 Electrical insulators and beryllium copper products

◼ P.T. NGK CERAMICS INDONESIA 97.8 Automotive ceramics

◼ SIAM NGK TECHNOCERA CO., LTD. 100 Refractories/kiln furniture

◼ NGK CERAMICS (THAILAND) CO., LTD. 95 Automotive ceramics

◼ NGK CERAMICS SUZHOU CO., LTD. 100 Automotive ceramics

◼ NGK TECHNOCERA SUZHOU CO., LTD. 100 Thermal process engineering & products, refractories/kiln furniture

Other Group Companies
◼ ENERGY ELECTRIC (SHANGHAI) CORPORATION NGK AUTOMOTIVE CERAMICS KOREA CO., LTD.

◼ NGK MATERIAL USA, INC. NGK TECHNOLOGIES INDIA PVT. LTD.

◼ NGK AUTOMOTIVE CERAMICS MEXICO, S. DE R.L. DE C.V. NGK ITALY S.R.L.

◼ NGK ELECTRONICS DEVICES (M) SDN. BHD. NGK ENERGYS MYANMAR CO., LTD.

◼ NGK GLOBETRONICS TECHNOLOGY SDN. BHD. FM INDUSTRIES (MALAYSIA) SDN. BHD.

◼ NGK INSULATORS TANGSHAN CO., LTD. NR-Power Lab Co., LTD.

◼ LOCKE INSULATORS, INC.
◼ NGK INSULATORS OF CANADA, LTD.

JAPAN
Company’s Direct and  
Indirect Ownership (%) Principal Products and Services

◼ ENERGY SUPPORT CORPORATION 100 Power distribution equipment

◼ AKECHI INSULATORS, LTD. 100 Electrical insulators

◼ NGK CHEM-TECH, LTD. 100 Chemical equipment and maintenance

◼ NGK FILTECH, LTD. 100 Membrane separation systems

◼ NGK ADREC CO., LTD. 100 Refractories/kiln furniture

◼ NGK KILNTECH CORPORATION 100 Thermal process engineering & products

◼ NGK OKHOTSK, LTD. 100 Jig for ceramics production

◼ NGK METEX CORPORATION 100 Beryllium copper wrought products

◼ NGK FINE MOLDS, LTD. 100 Molds

◼ NGK CERAMIC DEVICE CO., LTD. 100 Ceramic electronic components

◼ NGK ELECTRONICS DEVICES, INC. 100 Ceramic packages for semiconductors and ceramic electronic components

◼ Ena Electric Power CO., LTD. 100 Electricity

◼ Abashiri Electric Power CO., LTD. 100 Electricity

• METAWATER CO., LTD. 21.9 Environmental protection systems

• NGK LIFE CO., LTD. 100 Insurance agency service and golf course management

Other Group Companies

◼ HOKURIKU ENERGYS CORPORATION ◼ KYUSYU ENERGYS CORPORATION NGK TECHNICA, LTD.

◼ ENERGYS SANGYO CORPORATION  NGK YU-SERVICE CO., LTD. NGK LOGISTICS, LTD.

◼ KANSAI ENERGYS CORPORATION

◼ Consolidated companies
• Affiliated companies accounted for by the equity method




